y PAGINE GIALLE

|
y

PRESS RELEASE

Turin, 1°* June 2011 - In regards to the news recently published by the media concerning the
Company's "obtainment of its lenders' consent to renegotiate its debt," the Company would like
to clarify that it has only formalised with its senior creditor, The Royal Bank of Scotland, a
technical change to the loan contract, with the aim of allowing the Company to make contact with
creditors (other than The Royal Bank of Scotland) to identify and implement financial options to
achieve a long-term stabilisation of the Company’s financial structure by renegotiating its
outstanding debt.
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