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EXPECTED TIMETABLE ACCORDING TO WHICH NEWLY ISSUED SHARES WILL BE MADE 
AVAILABLE THROUGH THE AUTHORIZED INTERMEDIARIES 

 
 
Turin, 7 April 2009 - As indicated in the Prospectus with reference to the delivery of shares deriving 
from the capital increase, “Shares subscribed by the end of the Offering Period shall be made 
available to the subscribers through the Authorised Intermediaries by the tenth trading day after the 
end of the Offering Period”, the Company hereby announces in greater detail the expected 
timetable according to which the new shares will be made available through the Authorised 
Intermediaries ( participating in the central depository system of Monte Titoli S.p.A.). 
 
In detail, the shares deriving from the subscription of the capital increase, as a result of the 
exercise of rights, will be made available on the accounts of the Authorised Intermediaries, 
participating in the central depository system of Monte Titoli S.p.A on the same day, as of 20 April, 
when the amounts paid for exercising the rights are available on the Company’s account, excluded 
all eventually delays not caused by the Company itself. 
 
 
 
In order to arrive at a proper appreciation of the investment, investors are invited to evaluate the 
information contained in the Prospectus, and in particular the specific “Risk Factors” set out in 
Section One, Chapter 4, of the Prospectus — available from CONSOB, the Company’s registered 
and branch offices (Milan, Via Grosio 10/4 and Turin, Corso Mortara 22), Borsa Italiana S.p.A., 
Monte Titoli S.p.A., and the Company’s website — concerning the Issuer, the business segment in 
which the Issuer operates, and the financial instruments offered. 
 



 

 

************* 

These written materials are not for distribution in the United States, Canada, Australia or Japan. The information 
contained herein does not constitute an offer of securities for sale in the United States, Canada, Australia or Japan or in 
any other jurisdiction where such sale is unlawful.  These materials do not constitute or form part of an offer to sell or the 
solicitation of an offer to buy the securities discussed herein. The securities mentioned herein have not been, and will not 
be, registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or sold in 
the United States or to or for the account or benefit of U.S. persons absent registration or an exemption from the 
registration requirements of the Securities Act. It may be unlawful to distribute these materials in certain jurisdictions.  
 
Il presente comunicato stampa non può essere pubblicato o distribuito negli Stati Uniti, in Canada, Australia o Giappone. 
Il presente documento non costituisce un'offerta di strumenti finanziari negli Stati Uniti, in Canada, Australia o Giappone 
nonché in altro Stato in cui tale offerta non è consentita in assenza dell'autorizzazione delle competenti autorità. Il 
comunicato inoltre non costituisce né è parte di un'offerta o sollecitazione a sottoscrivere gli strumenti finanziari cui viene 
fatto riferimento. Tali strumenti finanziari non sono stati e non verranno registrati ai sensi del U.S. Securities Act del 1933 
(il "Securities Act") e non possono essere offerti o venduti negli Stati Uniti, e a o per il beneficio di "US Persons" (come 
definite nel Securities Act), salvo ai sensi di esenzioni applicabili. La distribuzione di questo comunicato potrebbe essere 
vietata o limitata ai sensi delle leggi e dei regolamenti applicabili in alcuni paesi.  
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